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ƷGENERAL INFORMATION

This Investor Presentation(the άtǊŜǎŜƴǘŀǘƛƻƴέύis neither consideredas a prospectusas defined in RegulationNo. 2017/ 1129, nor information document as defined under the Law on Securitiesof the Republicof
Lithuania. Moreover, this Presentationis not approvedby any financialsupervisionauthority of the Republicof Lithuaniaor anysecuritiesregulationauthority of anyother jurisdiction assuch.

Byattendinga meetingwherethis Presentationis presented,accessing,downloading,reading,or otherwisemakingavailableto yourselfanycontent of the Presentation,in whole or in part, you herebyagreeto be bound
by the followinglimitations,notificationsandacceptthe termsandconditionsassetout below.

ThisPresentationhas been preparedby the Companyfor purely informational purposes,providing basicinformation about the Companyand the issueof the Bondsoffered by it. The information containedin this
Presentationof the Companyissolelythe responsibilityof the Company.

ThisPresentationis providedto you for information purposesonly. Youshouldnot rely upon it or useit to form the definitive basisfor anydecision,contract,commitmentor action whatsoever. EterniaSolarUAB(the
άCompanyέύhastaken all reasonablecareto ensurethat the information containedin this Presentationis reliable,but no guarantees,warrantiesor representationsare madeasto the accuracyor completenessof the
informationcontainedin this document. ThisPresentationshallnot be deemedto be financialadvicefrom the Companyto anypotential investor.

ThisPresentationincludesdescriptionof the Companyandits subsidiaries(togetherςtheάGroupέύ. It is furnishedto yousolelyfor your informationandyoumaynot reproduceit (or anypart of it) or redistributeit (or any
part of it) to anyother personor otherwisedivulge,directly or indirectly, its contentsto anyperson. ThisPresentationdoesnot constituteor form part of, and shouldnot be construedas,an offer, solicitation,financial
promotion or invitation to subscribefor, underwriteor otherwiseacquire,anysecuritiesof the Companyor the Group.

ThisPresentationis intended for discussionpurposesonly and doesnot createany legallybindingobligationson the part of the Company. ThisPresentationis not intended to form the basisof a decisionto purchase
securitiesor anyother investmentdecisionanddoesnot constitutean offer, invitation or recommendationfor the purchaseof securities. Thismaterial is: (i) for your information,andwe arenot solicitinganyactionbased
upon it; (ii) not to be construedasanoffer to sellor a solicitationof anoffer to buyanysecurityin anyjurisdictionwheresuchoffer or solicitationwould be illegal; and(iii) basedupon information that we considerreliable,
but we do not representthat it is accurateor complete,andit shouldnot be relieduponassuch. Whenmakingan investmentdecision,you shouldrely solelyon the InformationDocumentandnot the summarycontained
herein.

Whenreviewingthe information,pleasenote that pastperformanceisno guideto or guaranteeof future performance. Youshouldbe awarethat ideasandpotential opportunitiesdiscussedhereincarryrisk,that the value
of describedassetscanvaryover time, andthat potential investorsmaynot get backthe full amountinvested.

ThisPresentationincludesforward-lookingstatements. Thesestatementsmaybe identified by suchwordsasάŀƛƳέΣάǘŀǊƎŜǘέΣάŜȄǇŜŎǘέΣandsimilarexpressions,or by their context. Thesestatementsaremadeon the basis
of current knowledgeand assumptionsand addressmatters that involverisksand uncertainties. Accordingly,no assuranceis giventhat suchforward-lookingstatementswill prove to havebeencorrect. Youshouldnot
placeunduerelianceon forward-lookingstatements. TheCompanyundertakesno obligationto updateor correctanyinaccuracieswhichmaybecomeapparentafter the dateof this presentation.

Thedistribution of this Presentationmaybe restrictedby law in certain jurisdictionsand personsinto whosepossessionanydocumentor other information referred to hereincomeshouldinform themselvesabout and
observeanysuchrestriction. Anyfailureto complywith theserestrictionsmayconstitutea violationof the securitieslawsof anysuchjurisdiction.

Thetransactionmentionedhereinmaynot be appropriatefor all individualsand/or investorsandbeforeenteringinto anytransactionyou shouldtake stepsto ensurethat you fully understandsuchtransactionandhave
madean independentassessmentof the appropriatenessof suchtransactionin the light of your own objectivesandcircumstances,includingthe possiblerisksandbenefitsof enteringinto suchtransaction. TheCompany
urgesall personsconsideringinvestmentopportunitiesto seekprofessionallegal,regulatory,accounting,taxor other type of advice,asmaybe appropriate,on all relevantissuesin consideringinvestmentsin securities.

ThisPresentationis subjectto Lithuanianlaw (disregardinganyconflict-of-lawsruleswhichmight refer the disputeto the lawsof anotherjurisdiction),andanydisputearisingin respectof this Presentationis subjectto the
exclusivejurisdictionof Lithuaniancourts.
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Abbreviation Meaning

PV Photovoltaics

RtB Ready- to - Build

EPC Engineering, procurement, and construction

CfD Contract for Difference

COD Commercial operation date

O&M Operation and maintenance

C&I Commercial and industrial

BESS Battery energy storage system

PPA Power purchase agreement
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INVESTMENT OFFER SUMMARY

Offer

Eternia Solar (the Issuer) is a solar PV plant construction division of an international solar PV 
development group Sun Investment Group (the Group)

The Issuer is seeking to place up to EUR 3.6M bonds (under the second tranche of the EUR 8M 
programme ) to finance working capital required for implementing construction of 120MW 
solar PV portfolio in Poland (the Project).

Key terms (2nd tranche)

Å IssuerǡEternia Solar UAB

Å Issuerǣs country of registration ǡLithuania

Å Public bond issue 

Å Total Issue size ǡup to EUR 8m

Å Second tranche size ǡup to EUR 3.588m

Å Coupon rate ǡ10.0 %

Å Coupon payment ǡsemi annual

Å Maturity date ǡDec 23, 2026 (10 months and 18 days)

Å Subscription period ǡJan 19, 2026 ǡJan 30, 2026

Å Collateral ǡfirst rank pledge of receivables and dedicated bank accounts related to 
construction and supply contracts for a 120 MW solar project portfolio in Poland.
Corporate guarantee from the Shareholder (parent company)

Å Use of proceeds ǡworking capital financing related to Polish 120 MW solar PV portfolio 
construction contract 

Å Source of repayment ǡbonds will be redeemed using proceeds from already approved 
bank financing for the Project 

Ʒ INVESTMENT SUMMARY
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Issuer UAB Eternia Solar

Bonds Fixed interest bonds

Nominal value EUR 1,000 per bond

Issue price EUR 1,011.5385 (includes accrued interest)

Programme size Up to EUR 8000 000 (up to 8 000 bonds)

Second tranche size Up to EUR 3 588 000 (up to 3 588 bonds)

Subscription period January 19, 2026 ǡJanuary 30, 2026

Issue date of 2 nd

tranche

February 3, 2026

Maturity date December 23, 2026

Term 10 months and 18 days

Interest rate 10% p.a., paid out semiannually

Day count 

convention

Act /Act ICMA

Security ϐFirst rank pledge over  receivables of the Issuer under 
Supply Agreements and Polish law - governed 
Receivables Assignment Agreement to receivables of 
Polish subsidiary Eternia Solar PL  under the EPC 
agreements for a 120 MW solar project portfolio in 
Poland.
ϐFirst rank pledge of Issuerǣs bank account.
ϐFirst rank pledge of Subsidiaryǣs bank account.
ϐCorporate guarantee issued by UAB Sun Investment 

Group (Shareholder) in the amount of total nominal value 
of the Bonds and accrued interest.

Use of 

proceeds

ϐFinancing working capital needs of Issuer and Subsidiary for execution of 

EPC contracts related to construction of 120 MW solar portfolio in Poland.

Special 

undertakings

ϐBond proceeds to be used solely for working capital needs related to 
Project execution.
ϐNo pledging or use of Project - related assets as collateral for third - party 

obligations.
ϐRestriction on dividends and additional borrowing
ϐSubordination of all related -party loans to bondholdersǤ claims.
ϐGradual accumulation of cash for bond redemption prior to maturity.
ϐNo new loans except intra - group loans related to Project execution 

related to Project execution and other projects execution.
ϐChange of control restrictions for Issuer, subsidiary, and project SPVs.
ϐSemi- annual financial reporting to bondholders/trustee.

Events of 

default

ϐNon- payment; Breach of Collateral; Breach of Special Undertakings; 

Breach of other material obligations; Liquidation; Insolvency; Insolvency 

proceedings; Impossibility or illegality.

ϐCure period ǡ30 calendar days.

Early 

redemption

Issuer is allowed to redeem all or part of outstanding bonds before final 
Maturity Date no earlier than after 6 months following the Bonds Issue 
Date.
ϐIf redeemed after 6 - 9 months following the First issue date, bonds are 

redeemed at 101% of nominal value plus accrued interest.
ϐIf redeemed after 9 months following the First issue date, bonds are 

redeemed at 100% of nominal valued plus accrued interest.

Placement 

type

Public offering in the Republic of Lithuania, the Republic of Estonia and the 

Republic of Latvia.

Admission to 

Trading

To be admitted to the First North (Nasdaq Vilnius) Bond list within 3 months 

after the Issue Date.

*This slide presents a brief and partial summary of certain Bond terms. Complete and detailed 
information, including all Bond terms, is provided in the Information Document and Final Terms
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TRANSACTION OVERVIEW

Ʒ INVESTMENT SUMMARY

120 MW portfolio in 
Poland

Eternia Solar
(solar EPC / construction 

division)Provides 
construction 
works and builds 
the plants to an 
advanced 
stage

Investors

Bond financing 
(bridge)

120 MW portfolio in 
Poland

Eternia Solar
(solar EPC / construction 

division)

Investors

Bonds redemption

Institutional financing 
providers

Debt financing after 
reaching construction 
milestones

Payment for 
construction

TODAY

Å Proceeds from bonds will bridge the working capital gap required to advance 
the portfolio to late construction stages (funds used by Eternia Solar)

Å Reaching advanced construction milestones is a requirement for unlocking 
already approved bank financing. 

WITHIN 12 MONTHS (until Dec 23, 2026)

Å Confirmed institutional financing providers will make debt disbursements 
to the Project based on achieved construction milestones. This financing 
is intended specifically to pay the Issuer as a construction / EPC provider

Å Proceeds from construction works will subsequently be used to redeem 
bonds from investors

Sun Investment Group

Owns

Sun Investment Group

OwnsOwns Owns
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KEY INVESTMENT HIGHLIGHTS

Ʒ INVESTMENT SUMMARY

Secured transaction structure

ÅClear source of repayment ǡrefinancing 

from confirmed institutional lenders

ÅClear use of proceeds

ÅBridge financing type debt facility

ÅSecured with pledge of receivables and 

parent company guarantee

Approved by institutional investors

Å Institutional investors NordLB and Amiral

completed their due diligence and signed 

senior finance agreements for the project

ÅNo development risk ǡwhole 120MW 

portfolio is in RtB / construction stage

ÅSignificant (15%) equity commitment in place

ÅEPC (construction) agreements signed and 

construction works are already in progress

Å71% of portfolioǤs (that will be built) revenues 

are guaranteed for 15 year with CfD and PPA

Part of an experienced group

ÅThe Issuer belong to Sun Investment Group -

one of CEEǤs top solar PV development 

groups with a portfolio of ~3 GW, of which 

>300 MW in RtB or construction stages

ÅProven track record (>200 MW) in executing 

and developing solar power projects of 

different sizes and types

ÅRobust in- house expertise, covering all 

stages from greenfield development to 

construction, operation, and maintenance

Robust Polish renewables sector

ÅPoland remains one of the most attractive 

geographies for solar PV investments

ÅFavorable environment supported by 

relatively high electricity prices (>20% higher 

than Baltics), government support schemes 

and interest of institutional and strategic 

investors
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ÁEternia Solar is a solar energy company that provides full- scope
solar power contracting services for businesses from design and
installation (EPC)to operation & maintenance (O&M)

ÁEternia Solar is one of the leading C&I EPCcompanies in the Baltic
region and a fast - growing player in Poland and other markets
such as Italy .

ÁThe company supplies its customers with equipment from top -
class manufacturers and offers a wide range of operation and
maintenance solutions, ensuring the long - term performance of 
solar power plants.

ÁThe company is working currently in different stages of the 
EPC of more than 90 projects (270 MW)

Á In 2024 revenue was EUR11M and net profit was EUR 2.3M,
based on annual financial accounts. 

One of the leading EPC and O&M providers
in the Baltics and Poland

EPC and O&M: ETERNIA SOLAR

Ʒ ETERNIA SOLAR

10+

40

years of 
experience

Solar
experts

Fullscope 
of solutions

>200

>300

One of the 
regionǤs leading
C&I Solar EPC 
providers*

Completed 
projects in 
Europe

MW
installed PV
capacity

*Based on track record and experience
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SERVICES

Ʒ ETERNIA SOLAR

ÅPrimary design and site studies

ÅYield and PR assessments

ÅExecutive design and grid connection

ÅTechnical supervision

ÅAs- Built- Documentation

ÅProvides advanced, reliable, and 
cost - efficient equipment

ÅDirect access to leading 
manufacturers at competitive prices

ÅConstruction Management

- On- site construction (mechanical installation, 
civil works, etc.) is executed by qualified third -
party contractors

ÅHealth, safety and environment (HSE) Management

ÅQuality Management

ÅTechnical Asset Management

ÅPerformance Monitoring

ÅMaintenance (preventive, corrective, 
green keeping)

ÅAdditional Services (cleaning, 
revamping, site pictures, etc.)

http://www.suninvestmentgroup.com/


13

TRACK RECORD IN POLAND

Ʒ ETERNIA SOLAR

Gardno
10 MW
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