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Disclaimer

NOT FOR RELEASE, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, HONG KONG, JAPAN OR ANY OTHER JURISDICTIONWHERE TO DO SO WOULD BE UNLAWFUL.

IMPORTANT NOTICE

By attending the meeting where the presentation is made, or by reading the presentation slides, you agree to the following limitations and notifications and represent that you are a person who is permitted under applicable
law and regulation to receive information of the kind contained in this presentation.

This presentation has been prepared by Integre Trans, UAB (the “Company”) with the assistance of Orion securities UAB FMĮ (“Orion”) solely for the purpose of providing background information on the Company and on the
group to which the Company belongs (the “Group”) in the context of consideration by the Company and Orion of possible financing of the Company, which shall be executed by way of issue of bonds. No offer or invitation
to acquire securities of the Company is being made by or in connection with this presentation. The Information Document is the sole legally binding document containing information on the Company and the offering of
bonds as well as on admission thereof to trading on alternative market First North.

This presentation and its contents are confidential and are being provided to you solely for your information and may not be retransmitted, further distributed to any other person or published, in whole or in part, by any
medium or in any form for any purpose. If this presentation has been received in error, then it must be returned or destroyed immediately. The recipients of this presentation should not base any behavior in relation to
investments or products which would amount to market abuse on the information in this presentation until after the information has been made generally available. Nor should the recipient use the information in this
presentation in any way which would constitute market abuse.

It is not the Company’s intention to provide, and you may not rely on this presentation as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects. The information in this

presentation has not been independently verified and is subject to verification, completion and change without notice. Neither the Company nor Orion are under an obligation to correct, update or keep current the
information contained in this presentation or to publicly announce the result of any revision to the statements made herein except where they would be required to do so under applicable law.

Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, employees, members, attorneys, advisors, affiliates or any other person as to the
correctness, accuracy, currency, completeness, adequacy, usefulness, reliability, fairness or otherwise of the information communicated, and any reliance you place on such information will be at your sole risk. Neither the
Company nor any of its directors, officers, employees, members, attorneys, advisors, affiliates or any other person shall have any liability whatsoever in negligence or otherwise for any loss howsoever arising from any
information or opinions presented or contained in this presentation nor shall they accept any responsibility whatsoever for, or make any representation or warranty, express or implied, as to the truth, fullness, accuracy or
completeness of the information in this presentation (or whether any information has been omitted from the presentation) or any other information relating to the Company, its subsidiaries or associated companies or the
Group as a whole, in any form whatsoever, howsoever transmitted or made available or for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith.

Some of information may constitute projections or other forward-looking statements regarding future events, future investments or future financial performance of the Company, which can be identified from the context in
which the statements are made. These statements involve numerous assumptions regarding the present and future strategies of the Company and the environment in which it operates and will operate in the future and
involve a number of known and unknown risks and other factors that could cause the Company’s or its industry’s actual results, levels of activity, performance, investments or achievements to be materially different from any
future results, levels of activity, performance, investments or achievements expressed or implied by such forward-looking statements. Accordingly, the Company provides no assurance whatsoever that its or its industry’s actual
results, levels of activity, performance, investments or achievements will be consistent with the future results, levels of activity, performance, investments or achievements expressed or implied by such forward looking
statements. Neither the Company nor any of its directors, officers, employees, members, attorneys, advisors, affiliates or any other person intends or has any duty or obligation to supplement, amend, update or revise any of
the forward-looking statements contained herein to reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statements are based.

Nothing in this presentation is intended to be, or is to be construed as, a profit forecast. Multiple factors could cause the actual results to differ materially from those contained in any projections or forward-looking statements,
including, among others, potential fluctuations in semi-annually or other results, dependence on new product development, the Company’s ability to promote and improve its reputation and awareness of the brands in its
portfolio, the Company’s ability to successfully operate its growth strategy, the impact of changes in pricing policies, rapid technological and market change, acquisition strategy, manufacturing risks, volatility of stock price,
financial risk management, future growth subject to risks of political instability, economic growth and natural disasters.

The information contained herein has been prepared using information available to the Company at the time of preparation of the presentation. External or other factors may have impacted on the business of the Company
and the content of this presentation, since its preparation. In addition, all relevant information about the Company may be not included in this presentation.
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The issue

Public placement of Integre Trans UAB 
3-year unsecured bonds 

The Issue

• Unsecured bond issue 
• Issue size – up to 8 mEUR
• Size of the first tranche – 4 mEUR
• Annual coupon size – [10-12]% + 6 month

EURIBOR
• Coupon payments - semi-annual
• Term of the issue – 3 years
• Use of the proceeds – financing the 

working capital of the Issuer and the 
expansion of the Group‘s operations

• Listing – the issue be listed on the 
alternative First North market within 6 
months at latest following the issue of the
first tranche



Company overview
Lithuanian logistics company operating in Western Europe
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About the Company

• Wide range of sectors in which the 
Company's clients operate

• The largest customer accounts for only 
about 5% of total sales. 

• The company has debtor insurance for its 
debtor portfolio 

kEUR 2020 2021 2022
Sales revenues 75,170 103,955 165,285
Growth 38.3% 59.0%
Gross profit 8,719 15,841 25,619
GP margin 11.6% 15.2% 15.5%
EBITDA 6,146 12,431 18,500
EBITDA margin 8.2% 12.0% 11.2%
EBT 1,797 6,004 9,286
EBT margin 2.4% 5.8% 5.6%
Net profit 1,688 5,214 7,780
NP margin 2.2% 5.0% 4.7%

Assets 32,359 57,164 114,320
Non-current assets 17,155 29,947 72,017
Current assets 11,505 21,009 33,825
Cash 897 3,366 1,568
Liabilities 25,890 43,897 92,322
Non-current liabilities 12,145 18,831 48,523
Financial debt 12,141 18,831 48,523
Current liabilities 13,745 25,067 43,799
Financial debt 5,427 10,269 21,575
Shareholder equity 5,801 12,046 19,908

Debt/Equity 3.03 2.42 3.52
ROE 29.1% 43.3% 39.1%
ROA 5.2% 9.1% 6.8%
Net Debt/EBITDA 2.71 2.07 3.70

Summary of the consolidated financialsCustomers

• International transport and logistics 
services company with offices in 
Lithuania, Poland, France and 
Germany

• Company has two main revenue 
generating business models:

• Contractual

• SPOT

1400
Employees

~1200
Own trucks

>200
Strategic clients

165
mEUR

Revenue by country
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Terms of the bond issue
Issuer: UAB Integre Trans

Currency: EUR

Issue type: Unsecured Bond issue

Form of issue: Public placement of ordinary registered bonds in the Republic of 
Lithuania

Issue size: Up to EUR 8,000,000
Size of the first
tranche: EUR 4,000,000

The proposed 
coupon of the 
Bonds:

[10-12]% + 6 months EURIBOR

Yield to maturity of 
the first tranche: [10-12]% + 6 months EURIBOR

Coupon payments: Semi-annual

Maturity: 2026.05.05

Amortization: Repaid in full at maturity date at 100% par value, plus accrued 
interest for the last period

Nominal value of one 
bond: EUR 1,000

Issue price of the
first tranche of one 
bond:

EUR 1,000

Interest accrual 
method: ACT/ACT ICMA

Admission to 
trading:

To be listed on the alternative First North market within 6 months at 
latest following the issue of the first tranche

Source of 
repayment:

1) Operating cash flows
2) Refinancing by a bank loan

Covenants:

• Corporate status;
• Change of control;
• Dividends;
• Reporting obligations;
• Issuer’s Company level Net Debt/EBITDA ratio < 4;
• Issuer’s Company level Capital ratio > 15%

Subscription period 
of the first tranche: 2023.04.12 - 2023.04.28

Issue date of the
first tranche: 2023.05.05

Use of proceeds: Financing the working capital of the Issuer and the expansion of 
the Group‘s operations

Trustee of 
Bondholders: Audifina, UAB

Events of default:

• Delay in payment of interest or redemption for more than 20 
working days

• The Issuer is subject to bankruptcy or liquidation proceedings
• Breach of covenants and failure to remedy the breach within 20 

business days

Early redemption
(call option):

The Issuer shall have the right, at its unilateral option, to redeem 
the Bonds two and one years prior to the scheduled redemption 
date by paying to the Investors the nominal value of the Bonds and 
accrued interest as well as an early redemption premium on the 
nominal value of the Bonds in the amount of 2% (two years prior to 
the date of the redemption) or 1% (one year prior to the scheduled 
redemption) respectively
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Use of proceeds

The money raised from the bonds would go to finance 
the new working capital needs arising from the fleet
expansion:

1. Financing entire cost of transport 
operations (fuel, roads, drivers' salaries, 
insurance, hotels and so on) until newly
added trucks reach full revenue generation
capacity.

2. Partial financing of advance payments for 
future trucks that are newly ordered for the 
coming year.
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Investment highlights

Activities concentrated in Western 
Europe

• All sales are generated in Western 
Europe

• Only about 5% of overall revenue come 
from the biggest client. 

Moderate level of financial debt

• The creditors have implemented tight 
covenants for new debt for the company

• Sustainable indebtedness ratios at 
consolidated level:

• Debt-to-equity ratio (D/E) - 3.52

• Net Debt/EBITDA ratio - 3.7

Fast growing truck fleet

• The Group added around 600 new 
trucks in 2022

• By 2024, Integre Trans is planning to 
have more than 2 100 owned trucks in 
its fleet.

Steadily growing revenues and EBITDA

• The Group has demonstrated an 
improved revenue and EBITDA 
performance in 2022 compared to 2021:

• Revenue grew by 59 %

• EBITDA grew by 49 %
2 4
1 3



Contacts

A. Tumėno st. 4, Vilnius, Lithuania
www.orion.lt

Mykantas Urba, CFA
Head of Corporate
Finance
P: +370 685 56 050
E: MU@orion.lt

Matas Čipkus
Corporate Finance, 
Analyst
P: +370 626 02 779
E: MC@orion.lt
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